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CHANGE  IN  NET  COMMERCIAL  INTO-STORAGE 
MOVEMENT  FROM  PRECEDING  YEAR 
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THE  STORAGE  MARGIN  FOR  MOST  YEARS  IS  CALCULATED  AS  THE  DIFFERENCE  BETWEEN  THE 
WEIGHTED  AVERAGE  PRICE  OF  REFRIGERATOR  FIRSTS  AT  NEW  YORK  FROM  SEPTEMBER- JANUARY' 
AND  THE  WEIGHTED  AVERAGE  PRICE  OF  STORAGE  PACKED  FIRSTS  FROM  MARCH-JUNE 

DATA  FOR  1946  ARE  PRELIMINARY 


U.  S.  DEPARTMENT  OF  AGRICULTURE 


NEG.  46264 


BUREAU  OF  AGRICULTURAL  ECONOMICS 


Normally,  the  net  into-storage  movement  of  shell  eggs  increases  over  that  of 
the  preceding  year  if  the  preceding  year's  storage  margin  was  above  the  long-time  aver- 
age; and  decreases  if  the  preceding  year's  margin  was  below  average.  The  1946  esti- 
mated storage  margin  was  below  average,  and  the  1947  net  into-storage  movement  of  shell 
eggs  Is  expected  to  be  moderately  lower  than  that  of  1946. 


JAlJUAHy-?KPHtrAET  I9U7 


-  2  - 


The  Poultry  and  Egg  Sltiiatlon  at  a  Olance 


Item 


Dnlt 


Month 


Average 

l935_Uli 


19U5 


191^6 


CoBsente  about  19^ 


.last. 


Farm  production   :    Mil.  doz. 

Average  number  of  layers  on  farms:  Million 

Bate  of  lay  per  hen  :  Number 

Apparent  civilian  per  capita  : 

disappearance   :  Biiiaber 

Frozen  egg  production  :    Mil.  lb. 

Dried  egg  production  .:      "  " 

Prices  received  T)y  farmers   :  Ct.per  doz. 

Prices  received  by  farmers  as  a  : 

percentage  of  parity   :  Percent 

Eetail  price  (BAS)    Ct.per  dox. 

Egg-feed  ratio   t  Lb.  feed 

Stocks:  1/  : 

Shell   :  1,000  cases 

Frozen   :  1,000  cases 

Dried  :  Mil,  lb. 

Chicks  hatched  :  Million 

Potential  layers  on  farms  1/   .:  " 

Pullets  not  of  laying  age  :  " 

Prices  paid  by  farmers  for  lay-  : 

ing  mash  :  Dol.per  cwt. 

Prices  received  by  farmers  for  : 

chickens   :  Ct.per  lb. 

Prices  received  by  farmers  as  a  : 

percentage  of  parity   :  Percent 

Eetail  price  of  chickens  (BAB)  ..:  Ct.per  lb. 

Prices  received  by  farmers  for  J 

turkeys   :  Ct.per  lb. 

Stocks:  1/  : 

Poultry,  excluding  turkeys  ....:    Mil.  lb. 

Turkeys  -.  :      "  " 

Chicken-feed  ratio  :    Lb.  feed 

Turkey-feed  ratio   :      •  " 

Eeceipts  of  poultry  at  Central  t 
Western  Primary  Markets,  per  : 
plant   ,   1,000  lb. 

1/  End  of  month, 
2/  I9U0-UU  average. 


Dec.           201.0      283.3  30«.2 

•            355. U     U08.6  3«9.0 

■  6.7       8.3  9.5 

22,U       27.2  30.1 

—  1.3  2.5 
0.2  2.3 

32. U       Ug.2  U7.0 

gU        loU  85 

U1.2      61.2  63.2 

16.0      16.2  13.3 

1,782       3i»^  1.675 
"        3.130    h,i3S  3,535 

—  25  13 

■  21.1      U2.5  hi.k 

Dec.        2/U1U.7      U69.U  1+33.3 

"         2/  50.0      53.6  37.7 

"  2.63  3.6s 


Nov. 
■ 


Dec. 
■ 

Nov. 
Dec. 

Nov. 


Poultry 


Dec. 


Nov, 


Dec. 


Nov. 


Dec. 


16.8       23.8  27.U 

lOU  118  113 

3^.5       ^7.3  57.3 

22.2       33.6  35.8 

131.7  21+3.2  187.5 


26.U 
8.U 
10.9 

20.8 


77.5  121.1 

8.0  7.7 

11.3  10.1 

22.1  15.0 


Exceeded  any  previous  December. 


An  outstanding  record. 


Sate  during  last  quarter  exceeded 
ajiy  previous  year. 


IJSDA  began  purchasing  dried  egg 
for  19^*7  delivery  on  December  I6. 


Decrease  from  November  about 
seasonal. 


Not  as  favorable  for  egg  produc- 
tion as  last  year  or  long  time. 

Wlthdraarals  during  December  and 
January  were  heavy. 


Declined  I3  cents  per  cwt,  from 
previous  month. 


Prices  declining  in  Jamiary. 


Into- storage  movement  In  December 
below  last  year. 

Becord  holdings! 
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SUMvIAEy  OF  19^7  OITTLOOK 

The  national  outlook  for  pon.ltry  products  in  3.9^7'  ss'  discussed  in 
recent  issues  of  The  F^ouTbr^'-  aiA^         ^^'^^^'"''il^'  ^'^  follovc: 

(1)  Domestic  dc'iiand  for  eggs  during  the  first  half  of  is  expected  to 
remain  ahcut  as  strong  as  in  the  first  half  of  19^6,  reflecting  a  high  level  of 
consumer  purchasin^g  power  and  high  moat  prices.     By  the  second  half  of  19^7; 
however,  demand  prohahly  vill  be  weaker  than  in  the  second  ha3i"  of  19^6.  For 
19^7  PS  a  wliolo,  retail  prices  will  nrohahly  average  comevhat  lower,  and  civii- 
lian  per  capita  disappearance  moders.tely  less  than  in  19^6. 

(2)  Foreign  demand  appears  to  "be  strong.     Contracts  with  foreign  countries 
have  not  been  made,  but  the  IJ.  S.  Deprrtment  of  Agriculture  announced  on  December 
16  that  it  was  ready  to  purchase  10  million  poiuids  cf  dried  whole  egg  for  the 
United  Kingdom,  for  19^7  deli. very. 

The  extent  of  British  puxchases  will  depend  on  prices  in  the  United  States 
and  on  su.pplies     .  primarily  available  from  C'jjiada,  Derjaark,  '/ii'gentina,  and 
Australia.  ,  Dui^ing  19^^-6,  the  U.  S,  Department  of  Agriculture  pixrchaoed  about  98 
million  pounds  of  dried  whole  egg  for  shipm.ent  to  foreign  countries,  primarily 
Greet  Britain. 

Purchc-ses  f  or  the  19^7  nrogrejn  .were  begun  December  I8,  and  tlnrough 
January  10,  approxijnately  6  million  pomids  had  been  procured.    Egg  driers 
who  sell  their  j/roduct  to  the  U-.E.D.A.  for  January  delivery  must  certify  that 
thoy  have  paid  egg  producers  an^averag:^  of  35  cents  per  dozen. 


^OUj'ICEMET^T 


The  next  issue  of  the  Poult srA  Egp  Situation  will  appear  early  in  March 
The  April  issue  will  be  released ^ac  usual  about  "blie  middle  of  the  month. 


JaIjuary-fibruary  19  Uy 
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Table  1,  -  Purchases  throuf^h  January  10,  19--~  of  dried  v;hole  e-?:g  "by  Production 


.  aiid 

'larlceti 

n,^  Ad.ninistr 

F.tion 

,  by  -jic 

nths 

of  dell 

very 

Year 

Jan. : 

Feb. 

•  Kar.: 

Apr . : 
 • 

::ay  : 

June 

: July  : 

: Sept. ; 

«  • 
•  • 

Oct.  : 

Hov. 

:Dec.  : 

Total 

.  Xil. 

I'll . 

:-:ii. 

Mil. 

I'il. 

Mil. 

:-iT 

I'll. 

I'lil. 

lUl. 

'.'.il. 

"il. 

~yii. 

lb. 

lb. 

lb. 

lb. 

lb. 

lb. 

lb. 

lb. 

lb. 

lb. 

19^1 

0.7 

1.2 

2.6 

5.7 

S.7 

13.5 

7  !- 

^>  •  ^ 

11.'-^ 

12.9 

13.1 

13  c  4 

18  .3 

17.5 

IS.  5 

19.2 

19.2 

22.0 

2:e3 

15. s 

2  06, 6 

19^3 

7.2 

20.1 

12.6 

21.^ 

17.2' 

10.9 

10. b 

19.9 

16.1 

16.4  20.1 

2g.l 

209.6 

20.4 

27.0 

IS. 3 

27.7 

27.0 

26.1 

2U.g 

31.5 

2U.2 

20.  U 

-12.8 

7.6 

'::(3.3 

■  6.2 

5.0 

Q  5? 
>  ♦ 

10.6 

3.5 

0.6 

0.1 

0.3 

36.1 

19  U6  • 

h.2 

15.0 

16. g 

12.2 

13.7 

11.3 

10.5 

5.S 

2.0 

3.5 

97.D 

19^47  ; 

(3)    Prices  received  by  farmers  during  19^7  P-re  expected  to  be  at  or 
nec'r  support  levels.    Under  the  Stea^all  Amendment,  to  the  extent  th-at  funds 
rre  available,  the        S.  Department  of  Aerriculture  is  required  to  support  egg 
prices  at  a  minimum  of  90  percent  of  parity  through  19^?.     If  recent  increases 
in  prices  paid  by  farners,  including  interest  and  taxes,  are  maintained,  90 
jjercent  of  parity  during  the  flush  production  season  will  be  moderately  higher 
than  prices  received  in  the  corresponding  month  of  19^46,    From  Mr.rch  through 
June  19^6,  fa.rmers  received  an  p.verage  price  of  32.^  cents  per  clo::en,  96  percent 
of  parity.     In  19^7  the  excess  of  supply  over  domestic  demand  at  9O  percent  of 
parity  is  expected  to  be  the  equiva.lent  of  at  le-st  I5O  million  dozen  shell  eggs. 

C^)  Egg  production  m  19^7  vrill  be  5  to  g  percent  less  than  in  19^4-6. 
The  number  of  hens  and  pullets  on  f arris  Jp.nia.ry  1,  19-'-7  '''as  ^33  million  head, 
g  percent  belov  th^  rrevious  January  1.  Ec-'ever,  the  rate  of  ley  is  expected 
to  increase,  reflecting  ample  supplies  of  feed  and  the  lonr-time  trend  toward 
increasing  the  rate  of  lay^  The  r-ate  of  lay  in  19^6  per  hen  and  pullet  on  farms 
January  1,  19^6  was  II7  eggs,  one  egg  below  the  19^'^5  record. 

(5)     The  egg-feed  price  ratio  probabl^-  v.^ill  be  belo'A'  19^6  during  the  first 
half  of  19^'-7.    Sgg  prices  at  support  levels  will  be  higher  this  spring  than  in 
the  spring  of  19^46,  but  feed  prices  v;ill  probably  be  higher  by  a.  rela.tively 
greater  amount.     In  December,  prices  paid  by  farmers  for  poultry  rf.tio:'  averaged 
$3.5^  per  100  pounds,  12  percent  above  the  Janua.ry-June  19^6  average. 

Ohick^ns 

(1)    On  the  basis  of  past  relationships  bet'-'een  the  egg-feed  price 
ratio  and  the  num.ber  of  chickens  raised,  a  decrease  in  chickens  raised  would 
be  expected  in  19^7.     Hov/ever,  becriuse  of  more  abundant  feed  supplies  and 
better  distribution  of  feeds,  the  decreases  ma.y  be  slii^rht,   if  ariy. 


(2)  Chicken  r.laiv'^litor  from  fcmi  flocke.  v.ill  decrease  in  19^7 ^  oven  if 
the  muubcr  pi'  chlckcnc  raised  In  I9I+7  ic  arj  }.argo  ao  in  .I.qUo.    Diirin^  19^'^.' 
there  wu.3  a    '^^  "   percent  iodiiC"Uion  ir\  inventory  nuiuhcrs,  tut  .'.o  3uch  reductica 
Is  likely  in  19i!-7. 

(3)  Ccrranercial  troiler  ontpnt  is  exp;--nding  and  dnring  tho  first  half  cf 
I9U7  will  be  Iciixcr  then  in  th^^;  first  half  of  l^kC.    D^oa^in^^  tlie  latter  part 
of  l9't-7,  ha-revor,  dccrensc:;    in  ont;[3nt  riij:.y  occ-ur  £S  c.  rccult  of  decliniijg 
prices.     Cornnercial  "broiler  output  dui'dng"  19^6  wae  reduced  Q"boi.it  ?0  percent 
from  the  provions  yeir,  mainly  hdcauae  of  ahort  supplies  of  feed.  However, 
tho  number  of  conmiercial  broilers  produced  in  19'if'6  exceeded  that  in  all  yoare 
except  1S)h'}. 

(H)  Plaices  received  by  faraiorc  arid  broiler  grc^vrcrc  for  chickens  during 
tho  er-rly  part  of  19^7  prcbebly  will  increase  ircm  present  levels.  Seaaonally 
smaller  chicken  and  perk  supplies  and  high  luo'-'-t  i^rices  vill  imke  this  possible. 
By  late  19't-7^  prices  may  be  docllriing.    r.uppllcs  vill  bo  Increasing  and  consumer 
purchasing  power  uu.-.y  be  less  ir.  the  Ir-.tter  half  of  19^7  tliPn  in  the  first  haif. 

Turk3ys 

(I)  Tirrkoy  nrrductior  in.  I9V1'  rrobably  will  ba  l-.r.rjor  than  in  10^6, 
because  the  nxmber  of  tui'koys  raised  in  19't-6  w^S'  ."' Inltod'  by  feed  shortages 
and  also  because  retui'ns  hc-a e  been  fcvornblo  dpri/x^  tho  part  years. 

(2)  rrices  received  by  f-mers  for  turkeys  nxc  oy.pe^'ted  to  recede  from 
the  record  high  levels  reached  in  2-9'i-c.    .Because  of  laa.-ger  meat  supplies  during 
the  I9U7  turkey  marketing  3 •.'•3 sou  than  i-.   l<)\n  ;,..>, d  prospective  decreases  in 
consuinc-r  incomes,  tvrkey  prices  mey  dr-cline  nrterially  from  19^6  levels. 

(3)  ConsuiiiptiOii  of  t-uTkoy  ''n  19^f-7  will  continue  its  long-time  upward 
trend.    Per  capita  coneumptio-i  i'l  Y)kC  was  about  as  large  as  the  record  achieved 
in  I9h^>.    Off -season  !jT'.:tru-iry  tliro-ogh  /.ugust)  consumption  will  be  at  a  recoid, 
since  cold-storege  holdings  o;-;  J.;iA\rry  1^  19'77  (ire  substantially  ahead  of 

the  previous  Ji  r.\x-:-x-j  1  record-  in  joUcS. 

Although  the  war  eiidcd  :!ri  i.Ac^-Z.lk'^  tlie  rouJ-try  end  egg  industry  along 
with  the  rest  rf  the  oconoiy  cO'-Li-r-ucd  to  be'-'v  ff ectod  i.n  2-9^6  by  conditions 
which  resulted  from  the  w.-.r.    Frincipalliy,  these  ■joniitions  were  the  general 
injTlationary  tendonoies  which  cccrrred- because '  of '  0  record  lo-vel  of  national 
income  accompanied  by  limited  siipplies  of  consumer  and  capital  gcodc.  lii 
addition;  a  strong  domand  f  or- dr-^"  ed  egg  developed' during  tho  ye.a-  as  it  became 
evident  that  agrlcultua-al  rehabilitation  in  Ik^-opc  vv2  occurring  slowly. 
Farm'prices  of  chlck:..nG  and  turlreya  dvj'irtg  Ilk'''.'  averaged'  above  those  for  any 
previous  yacjr  while  ogg  prices  exceeded  thos^-  i;:  ony  year  aince  192C. 


-   6  - 


Table  2, -Selected  econordc  data  affect-' the  r/valtiry  and  eg^  industry, 

i9|S.  15-?,  and  15U6 


Item 

:      Unit  • 

l>           ■-     ^  -T  ■** 

•  » 

1/ 

1    19U6  1/ 

:  1 9^1-6  as  a  v^'s 
:cpatage  of 

J^lsTr' satle  income 

:  Sil.  dnli 

•  fc7.7 

135.6 

213 

103 

Ihrban  consuT.ber  prices 

-1  ^  -r  f-       -r  ^      T  ^,r\ 
',  IQ^^— 

GC  li 

• 

lij^' 

ICS 

Prices  received  b.y 
farmers 

•  95 

2©2 

233 

2U5 

115 

Prices  paid,  including 
interest  and  taxes 

1 1510-14=150 

* 

:     I2U  • 

I5U 

1?6 

111 

Farm  Production 

Sggs 

r  Mil„  dcz. 

•  3  >  237 

4 ,  bCQ 

!■  —7)' 

lUl 

5-9 

'jxiicKens  raised 

CO"' 

97 

82 

Turkeys  raised 

;  MiilioB. 

•  7)1 

:  34 

lie 

41 

12f 

SI 

iirollers  produced 

:  Killion 

:  102 

312 

250 

2U5 

80 

Per  Cag_ita  Ccjisurrrptior! 

'■^gs 

392 

3-0-375  . 

118 

Sk 

Chicken 

P  ound 

15.6 

2?.  3 

122 

«9 

Turkeys 

Poiijid  *, 

t 

3.0 

^.3 

IU7 

102 

Prices  received  "bv 

J armers  (.weiriited  av.;.^  : 

/  ■ 

^  Sgrs  : 

Ct,,.  por  do^; 

«'  1 

r 

37.^ 

216 

100 

Chic Kens  : 

ct.  rer  '^4). : 

'/  ! 

Ct .  ner  l"b. : 

13.5 

25.9 

26,7 

l9g 

103 

i-  • 
Broilers  : 

16. 9 

29.  c 

;  30.5 

ISO 

103 

■  Turkeys 

Ct.  per  lb. : 

i-"  .7 

3^^ 

•  3?.0 

223 

mi  nary. 
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Dialing  19^6,  consumer  demand  for  eggs  was  a"bout  as  strong  as  the  19^1- 
record,  tut  demand  for  chicken  was  stronger.    Retail  egg  prices  averaged 
slightly  higher  in  19^+6  than  in  19^1-5,  and  about  offset  the  reduction  in  per 
capita  consumption.    On  the  other  hand,  approximately  I')  percent  higher  retail 
prices  for  chicken  more  than  offset  the  11  percent  decrease  in  consumption. 

Egg  production,  after  declining  ahout  5  percent  in  19^5  from  the  19^1-^ 
peak,  remained  approximately  imchangcd  in  19^6  (one  percent  less).    Output  of 
poultry  meet  vas  materially  affected  hy  feed  shortages  dujring  the  spring  and 
summer  of  19^6.    As  a  result,  the  numher  of  chickens  raised  decreased  l8  per- 
cent from  19^5  and  the  number  of  turkeys  raised  decreasdd  11  percent.  Commer- 
cial "broiler  output  is  tentatively  estimated  at  20  percent  below  the  19^'-9 
record,  but  exceeding  any  previous  year. 

The  pocition  of  the  poultry  and  egg  industry  in  relation  to  the  national 
economy  is  briefly  summarized  in    table.  2.  "   .'  '  CoBiparisons  are  made 

with  1939^  the  last  full  ycai'  before  the  vrar,  and  with  19^5' 

Estimated  Storage  Margins  for  Shell  Eggs,  19l6-i|-6,  and  Outlook 
for  Ivito-Storage  Movement  in  19^7 

Most  shell  eggs  are  placed  ir.  ,  '"orage  from  March  tlirough  June  and  are 
withdrawn  largely  from  September  thi'-ough  January.    The  storage  operator 
determines  in  part  the  size  of  his  holdings  each  yj^ar.  'on  the  basis  of  what 
he  m.ade  or  lost  in  the  previous' year .     In  turn,  his  pul"chases  affect  the 
level  of  egg  prices  in  the  late  wirrter'  and  spring. 

A  rough  measure  as  to  whether  there  has  been  a  gross  profit  or  loss 
on  the  season *s  storage  operations  may  be  detsjrmined  by  com.pari^ig  the  aver- 
age price  dui-ing  the  into-storagc  period  vlth  that  during  the  out-of -storage 
period.    From  this  mexgin  or  price  difference,  an  allowance  must  be  made  for 
storage  costs  of  all  kinds  which  are  between  3  and  h  cents  per  dozen. 

In  prewar  years,  commercial  into-storage  movement  of  shell  eggs  usually 
increased  if  the  previous  yearns  estimated  storage  margin  was  higher  than  the 
19l6-i|-0  average  m.r.rgin  01  4.33  cents  per  dozen,  and  decreased  if  the  margin 
was  below  average  (see  cover  chart).  This  average  margin  is  somewhat  higher 
than  present  storage  costs,  but  probably  over  a  period  of  years  closely 
approximates  such  cdsts,  if  occasional  losses  arc  included  as  costs.  De- 
viation; from    this  tendency  in -the  25  years  from  19 17  through  19^+1  occiirred 
in  five  years  (1920/  I923,  I928,  1935/  ai^cL  1939);  but  in    only  two  of  these 
years,   (I923  and  1928)were  the  deviations  significant. 

Prior  to  19^2,  the  average  price  of  eggs  going  into  storage  was  computed 
by  weighting  the  average  monthly  price  of  Storage  Packed  Firsts  at  New  York 
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Tatle  3'~2^-ell  Egfrs:    Estimated  storage  margin  and  change  in 
corim'^r'^ial  intc-storasie  r.oveir.ent,  191^-^6 

(Lata  for  cover  ch^^rt) 


Year 


1916 
1517 
1913 

ISI9 
1520 
1521 
1922 
1923 
I92U 
1925 
1926 
1927 
192g 
1929 
1930 
1951 
1932 

1S33 
193I1 


1936 

1937 
193s 

1939 
19^0 
19U1 
19U2 

19^3 

19^5 
19^+6  V 

Av.  1916-25 
Av.  1926-35 
Av.  1916-UC 


Seasonal        :  Seasonal 
av'='rafe  storage  :average  refrifr- 
pack^d  firsts   :  rrator  firsts 
at  Nev;  York    :     at  I'ev;  York 

March  -  tJune  :  Sext .  -  Jan.  

G<=nts 


Estimated 
storage 
rr.a  rein 


Cents 

23.27 
35.52 

36. S? 

I15.9O 
I15.92 
2g.ll7 

27.71 
25.36 

■ 2^.5U 
"1  70 
~sl.bg 

25.72 

3C.5U 
30.21 
25.66 

19.08 
iU.3g 
1U.30 

17.^7 
25.06 
21.2^ 
22.62 
20.37 
17. 
17. ^g 
23.76 
30.92 
,  3??. 79 
3/  3^.7? 
3/  5S.70 
3/  3?. 19 

33.0U 
23. Ui 

26.-7 


33. 7* 
37.21 

^6.37 
51. 6g 

56.J+U 

36.7? 

29.5® 
^0.92 

39.^0 
3U.27 
36.31 
3^.15 

30.27 

~?.22 

21.32 
19.i|2 
23.1+3 
•  I6.I12 
22. hB 

26.82 
20. 5U 

23.95 

I7.6if 

20  .U3 
30.66 
1/  35.92 
2/  i+^.13 
2/  39. S9 
2/  U3.O7 
2/  1+2.00 

39.69 
26.63 


Cents 

lO.i+3 
2.29 
9.1+9 

U  •  I  ^ 

10. 52 

8.31 

1.79 

2.56 

12. ?6 
2.1+g 
I..63 

g.U3 

.33 
g.ci 

-  I+.^4 

.3^ 

9.05- 
2.12 

5.01 

-  1.^40 
5.5s 

-  2.08 
^.58 

.03 
2.1+5 
6.90 
5.00 
6.31+ 
■^.11 

3.81 

6.65 

3.22 
^4.33 


I'et  chancre  in 
;ccr.mercisl  Intc- 
stcra^-e  r.ove:r;'=nt 
f roTT  Tracer infr 
ye  a  r 
r7c  OCTca  3  e  s 


?c3 
3U0 

981 

719 

2,580 
3Ug 

1.273 
789 

235 
886 
181+ 

1,519 
2,163 
2,015 
^,926 

3.25? 


+ 
+ 


+ 


+ 


_  1 


+ 
+ 


.  }02 
-91 

1,671+ 
2,266 
758 
229 

1,6F7 

871 

1.365 
2,70b 

5.078 


K.B.     Beginning  v;ith  Jail  of  1942  through  Spring  cf  I9I+6  the  averages  are  prinjarily 
these  of  ceiling  rrices.     Hence,  storage  rrargins  f©r  war  years  are  r^ot  as 
representative  as  in  ^:reTious  years. 
1^/  Terxorary  freeze  far  refrigerator  standards. 
2/  U.  S.  Standards  #1  and  #2  n.S.D.k.  Taotations). 
3/  U.  S.  Extras        #1  -nd  #2  ('vJ»I.S.A.  raotations). 
4/  Freliminar?/  indication. 
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March- Juno  inclusive  vith  the  net  monthly  into-storage  liiDvoment.  The 
Septera'ber- January  price  vas  similarly  cbtainod  "by  iising  the  monthly  average 
price  of  Refrigerator  Firsts  at  Kov  York  veighted  hy  the  net  monthly  cvct- 
movcment.    The  comparison  of  these  tvo  series  does  not  take  into  considoratioi 
premiums  or  discounts  that  may  have  "been  paid. 

Since  late  19^?,  hocauso  of  the  lack  of  quotations  on  Storage. Packed 
Firsts  and  Refriger:.it6r  Firsts,  the  veighted  average  prices  for  March  through 
Juno  were  based  largely  on  OPA  maximum  prices  for  U.  S.  Extra  -fl  and  /'-2;  and 
U.  S.  Standards  ='--1  and       during  Sept  ember -January.    These  grades  arc  considered 
comparable  to  those  used  in  the  earlier  series.    However,  since  sales  above 
ceilings  took  place  during  various  intervals  of  the  war  years,  the  est±iiir:,tes 
of  margins  since  19^2  are  not  so  ropresente.tivc  as  those  in  earl.ier  years. 

The  estimated  storage  margin  for  19^-6  is  about  ^.SO  cents  per  dozen, 
less  fa.vorable  than  in  any  of  the  k  recent  yeai-^s,  and  below  the  average. 
Hence,  it  would  appear  that  in  19^7  the  net  into-storage  movement  of  she].l 
eggs  will  be  less  than  in  19^^-6,  possibly  by 'about  1  to  2  mili.ion  cases. 

Fi'ozen        ,£ii£l^^i^!AiS.  2^^£2^  for  l^j+T 

The  demand  for  frozen  eggs  during  the  late  winter  and  spring  has  also 
become  of  increasing  importance  in  the  pest  few  years  in  determining  the  price 
level  during  the  flush  productioj-.  season.    Prior  to  19^1?  trade  practices 
were  such  that  most  frozen  eggs  produced  were  sold  on  a  cost-pG.us  ba.olo. 
Since  then,  because  of  greater  use  of  frozen  eggs  in  dehydration,  open  market 
transactions  for  frozen  eggs  have  become  increasingly  important.     As  a  result, 
wholesale  quotations  are  available,  but  only. since  19^1. 

^Comparison'  of  frozen  egg  prices  during  the  sr.ring  of  19^+6  with  the  fall 
of  19^6  indicates  that  some  net  losses  were  involved.    The  average  price  for 
frozen  whole  eggs  at  Hew  York  from  March  through  June  was  29.5  cents  per  pound 
compared  with  an  average  price  of  30. 0  cents  per  pound  from  September  through 
.DecEnbsnr,  not  enoiigh  to  cover  storage  charges.     It  is  estimated  that  the  aver- 
age storage  cost  per  pound  of  frozen  eggs  ia  abou.t  2  to  2  l/2  cents  per  pound. 
This  would  seem  to  indicate  that  the  quantity  of  frozen  eggs  stored    in  19^+7 
is  likely  to  be  smaller  than  that  in  19^1-6. 

The  qua.ntity  of  frozen  eggs  stored  during  the  last  I5  years  has  been 
Increasing  while  that  stored  in  shell  forra  has  been  decreasing.    This  has  been 
dtie  in  part  to  the  changing  Ar-ierican  food  habits,  particularly  to  the  increaseC 
usa^e  of  prepared  mixtures  and  bakery  goods.     In  addition,  during  the  wai', 
large  quantities  of  frozen  eggs  were  wtored  for  later  use  in  dehydrating. 
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Tatlp  4. -Egg's:     Jbtk  ^r'^ducticr.,  J'^'br-jary  -  Jur.o ,  net  intc-stora^e  iroveirent  cf 
shell  ?>nd  frczen  p~r  s,  arr,  r.^t  ir.tc-stcra-e  nc'ement  as  ■ercen'tare 

cf  r roduntior.,  Ff="bruar7^— June 


1^  Vi  0  T_  ^fr-"S 

, "en  "5^-3 

stora.-:e  as 

Jlct.  .\nto- 

rn^c- 
3t.cra--e  as 

Year 

Produced 

I-e%  ir.tc- 

a  rprcentare 

storSr-e 

a  r  rrer.ta,-^p 

s  t  orare 

cf  nur.'Der 

r.o"''er.erit 

c  nur:ter 

.  Fp  c  .  -  Ju.ne 

r.ovement 

rr -reduced 
c!:  farr.s 
Tec ,  -  June 

(^rell 

p  z  u.  ■   a  J.  p  r.  0  ; 

rrcduced 
cn  fc'^rir.3 
r  .  -  J-.ine 

l/.C'^  cases 

P-^rcer.  V 

r-rcpT-t 

57,  PC-;  ■ 

1C,CC"^ 

17.3 

1,007 

l.^ 

to, =^90 

5,76? 

.  16.1 

ff  — 
?  '^'^ 

1.4 

1927 

P4,U67 

10 , 6514- 

16.5 

1.53^ 

^  \ , 
<- 

63,§1S 

10,^479 

16.6 

1, 5^7 

r 
.  D 

fl,120 

2,551 

14.6 

1,571 

2.b 

"1  ^  ^ 
19;;.C 

64.S02 

11,114 

17.2 

2 , 2"  2 

fi,c73 

5,055 

lU.S 

1  118 

1.8 

T  '  7  '  ■ 

1-3^ 

38,659 

C.I73 

10. 5 

889 

1.5 

T  0  "7  ~7 

?g , 180 

9.^32 

1^'.2 

1 ,  ?ii2  . 

,  9  — 

153'+ . 

ci^  -zok 

8,^.15 

15.? 

2,2Ul 

1S35 

53,335 

7,513 

lU.g 

2,078 

".9 

1936 

5i^.9c7 

7,^22 

13.3 

1,  868 

3.^ 

1S37 

58,861 

8,^96 

1^.3 

:^,5:'^3 

193s 

57,^33  • 
55,^1x^5 

6,139 

10.6 

1, 612 

2.8 

1535 

c , !:  8  8 

11 .6 

2,  cr4 

60,617 

7.7'^7 

12.7 

15^1 

61,712 

6,l'4i+ 

10.3 

^,557 

•5 

1942 

7i,7SC 

7,6oU 

■  10.6 

S7^o 

8.1 

19U3 

82,301 

^,657 

,  10.5 

7,?5? 

5.5 

15UU 

27.^77 

10,660 

12 ,2 

8,182 

19^+6 

S2,357 

5,S2lj- 

7.1 

^,  18'^ 

^.1 

82,210 

5,75?;  . 

11.5 

,  089 

5.^^ 

'1 


u 


JALTUARY-FEBRUiiSY  19U7  -  12  - 

irmEX  OF  SPECIAL  SUBJECTS  DISCUSSED  HJ  THE  POULTRY  MiD  EGG  SITUATIOII, 

1937-i^6 

Constffiiption    Apr.  19^f2,  Oct.  19i^■3,  Aug.  19^U,  Oct.  19^6, 

EoY.  V^ko 

Foreign  Trade    Nov.  I938,  Fel).  19^1,  July  19k6  ■ 

Goals    Oct.  19^1,  Dec.  19i^2,  Mar.  19i<--3,  IIov.  I943, 

Dec.  19i^5 

Price  Controls  and  Price  Supports  ..      Feb.  19^2,  Feb.  19^3,  July  19^3,  Aug.  19^3, 

Hov.  I9U3,  Jur-e  19^i^,  Mar.  19kk 

Price  Ratios    June  1939,  Dec.  1939^  19^0,  Key  19^4-2 

i^ov.  19113,  July  19hh 

Purchase  Progranis    May  19^2^  Apr-I4ay- Jur.e  19^6 

Seasonal  Adjustment  for  2ggs    Dsc.  19^1,  I-lay  19^1,  /ug.  19^6 

Storage  Margins  for  Eggs    Fob.  I938,  Mar.  19^1 


^  '  Miscellaneous 

Canadian  Production^  Consumption,  ai^ji  Ejcporxs   ..  May  19^3 ,  Dec.  19^^;  July  19^6 

Chariges  in  Coramercial  Hatchery  Production   Dec.  19^5 

Changes  in  Farm  Iricone  from  Chickens  and  Eggs  . .  June  19^C 

Eggs  Used  in  Processing   Feb .  19^5 

Factor-g  Affecting  Turkey  Prices    Dot.  19ij-0 

Index  numbers  of  llet  Disappearance  of  Layers  ...  Dec.  19^3 

Retail  Prices  and  Margins    Aug.  19^4,  Au.g-Sept.  19h^ 

Shell  Egg  Holdings  at  35  Markets  as  a  Basis 

for  Estimating  Total  Holdir^s    Sept.  194^1 

Trends  in  Costs  of  Egg  Production    Ilex,  lokl 

Wholesale  Chicken  Prices  at  Chicago  )  June  19^1 

Differentials  Between  Classes  and  Seasonal        )  July  19^1 

Variations  )  Aug.  19^1 

)  Oct.  19kl 


[ 
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